NDX: Board Resolution
On 06 Jul 2020, Danang Housing Development Joint stock company announced Board Resolution No. 07/NQ-HDQT-NDX as follows:
Article 01: Approve carrying out the Annual General Mandate with the plan on merging NDN Water & Environmental Technology Joint Stock Company (NDN W.E.T) into Danang Housing Development Joint Stock Company (NDX) and the plan on share issuance of NDX shares to swap NDN W.E.T shares with the following major contents:
· Enterprise accepting the merge: Danang Housing Development Joint Stock Company (NDX)
· Enterprise being merged: NDN Water & Environmental Technology Joint Stock Company (NDN W.E.T)
· Merging form

1. Danang Housing Development Joint Stock Company (NDX) issues 3,900,000 NDX’s shares under the form of a private placement to swap 3,900,000 shares of NDN W.E.T held by shareholders of NDN Water & Environmental Technology Joint Stock Company (NDN W.E.T) based on the swapping rate approved by both 02 parties. Shareholders of NDN W.E.T will become shareholders of NDX, has fully rights and duty as existing shareholders of NDX. NDX W.E.T will have only one owner which is NDX. After completing the business registration procedures for merging, NDN W.E.T will be no longer existing. NDX will enjoy the legal rights and benefits, take responsibility for the unpaid debts, labor contracts and other payables for assets of NDN W.E.T (including but unlimited in business rights, rights over assets, receivables, payables, rights and payables following contracts, transactions signed by NDN W.E.T with any other 3rd party, etc.) totally. This merge defines and level up the position on market, financial ability, management and governance to create the strong resonance values
2. Number of shares expected to be offered in this private placement: 3,900,000 shares
3. Type of share: Common share
4. Par value: VND 10,000 per share
5. Total values of shares expected to be offered in this private placement as par value: VND 39 billion
6. Swapping rate: 1:1 (1 share of NDN Water & Environmental Technology Joint Stock Company (NDN W.E.T) for 1 share of Danang Housing Development Joint Stock Company (NDX))

7. Principle on rounding and handling odd-lot shares: There will be no incurred odd-lot share

8. List of shareholders taking part in this private placement:

· Luong Thanh Vien: 200,000 shares
· Mai Thi Phi: 100,000 shares
· Bui Le Duy: 100,000 shares
· Danang Housing Investment Development Joint Stock Company: 3,500,000 shares
9. Expected implementation time for the share private placement to swap shares: From the date that the State Securities Commission of Vietnam discloses about receiving fully the profiles and ensure for completing the issuance within 90 days in accordance with the laws. Expected to be from Quarter III to IV of 2020
10. Limit in transfer: All of shares in the share private placement for swapping shares will be limited within 1 year from the completing date of the issuance and reporting date to the State Securities Commission of Vietnam

11. Benefit of investors: Right to enjoy dividend payment: Above investors or shares (if any) and enjoy fully the benefits over their common shareholdings. Rights and duty of investors of Danang Housing Development Joint Stock Company (NDX): Enforce in accordance with the current regulations of law and Charter of the Company
12. Increase the charter capital of the Company:
Charter capital is expected to be increased maximally by VND 39,000,000,000 following the values of additional shares, in details, maximally by VND 39,000,000,000 (as the par value of VND 10,000 per share)
Charter capital before merging: VND 60,875,570,000

Charter capital after merging: VND 99,875,570,000

13. Adjust the Business Registration Certificate and operating charter after completing the additional share issuance to swap shares
14. Change the registration for depository and listing of NDX shares at Vietnamese Securities Depository Center and Hanoi Stock Exchange after issuing additional shares to swap
15. Use of labors: Continue using all of labors at NDN W.E.T in the first year right after merging. After 1 year from the merging date, NDX will have fully rights to use labors
16. Main business line after merging: After merging, Danang Housing Development Joint stock company will inherit the whole main business line of Danang Housing Development Joint stock company and NDN Water & Environmental Technology Joint Stock Company
17. After completing the procedures for business registration for recording the merge, NDN W.E.T will be no longer existing
Article 02: Approve the profiles for the private placement of 3,900,000 NDX shares to swap shares of NDN W.E.T (including the legality and schedule of profiles for the placement to submit to the State Securities Commission of Vietnam)
· Share private placement registration certificate
· General Mandate on approving the plan on share private placement for swapping
· Report on evaluation certificate toward 02 enterprises, built on by the evaluator
· Document on defining the swapping rate with the opinions of evaluator
· Audited Financial Statement of NDX and NDN W.E.T of 2019

· Confirmation document of NDN Water & Environmental Technology Joint Stock Company on the issue that 3,900,000 shares of NDN W.E.T being swapped of the investors are not under limit in transfer at the swapping time in accordance with the regulations at the Charter of the Company and related laws
· Commitment defines that NDX is not the holding company of NDN W.E.T or both 02 institutions are not the subsidiaries of the same holding company, responding to the conditions for enterprise operating in conditional business sectors, about the enforcement of limit in transfer and distance between the offers
· Commitment defines that NDN W.E.T is not the holding company of NDN or both 02 institutions are not the subsidiaries of the same holding company, responding to the conditions for enterprise operating in conditional business sectors, about the enforcement of limit in transfer and distance between the offers
· The most recent Business Registration Certificate of NDX and NDN W.E.T
· Merging contract
· Draft of Charter of the Company after merging
· Other profiles as requirement on adjustments, supplements from the State Securities Commission of Vietnam (if any)
Article 03: Assign General Manager to implement the contents approved by Board of Directors
Article 04: This board resolution was valid from the date of signature. Board of Management, all the related departments/ boards/ units and the related individuals are responsible for the enforcement of this board resolution
